An Impound is a legal seizure of your vehicle, usually because the vehicle or the driver is in violation of the law.  

Generally, you have the right to reclaim your vehicle if you pay associated fines and towing charges.  

The entity impounding your vehicle must store it safely and securely until you have the opportunity to reclaim it. 

If you do not redeem the vehicle, it must be sold at public auction. 

A repo or repossession, is the legal seizure of your vehicle by the other owner of it besides you, which is the bank or lender where you got the loan for the vehicle, or whomever holds the title to the vehicle.  

If a lender repossesses your vehicle, it usually means the loan is in default, the insurance has lapsed, or the lender has some other reason to be concerned about their collateral (the vehicle.) The bank hires a collector to repossess their collateral.  The collection agent is more commonly known as a repo agent.

If your vehicle is repossessed, you and your lender must discuss the terms to reclaim your vehicle.  Usually, you will owe the lender money even if you let them keep your vehicle.

Sometimes, a vehicle can first be impounded, and then repossessed, before you can reclaim it.  This is because all owners of a vehicle must be notified when a vehicle is impounded, and some lenders automatically repossess impounded vehicles to “protect their collateral.”

In Fairbanks, there are very few licensed repossession agents.  If your vehicle is being towed for repossession, ask to see the repo agent’s authorizing paperwork.  If the tow truck driver doesn’t have any, it may not be a legal repo.

A Private Impound may take place only on privately owned property.  A police officer is not present.

A Law Enforcement Impound usually takes place only on public property, unless a vehicle has been followed or located to private property.  A police officer is always present.

A Repossession can take place on public or private property, with or without a police officer in attendance, as long as the repo agent has authorizing papers.

